
Central Connecticut State University

Summary of Changes in Fund Balances Per Audit Per Audit

Prepared 2/1/16 for UPBC Overview 06/30/2014 06/30/2015

Fund Balance Fund Balance Change

increase

(decrease) Comments

Non Plant Funds

Operating Fund 14,477,173$               11,133,079$    (3,344,094)$        

Per amended BR 08-39 University is required to have reserve of  between 5% to 7%.  CCSU  minimum operating 

requirement is between $10.4M - $14.6M

Retro GF Methodology Reimb-BR#06-80 1,637,360$                 -$                 (1,637,360)$        Funds the System Office owed the university; were paid back in FY 2015 and are included in the operating funds

Student Technology Fee 1,021,126$                 588,974$         (432,152)$           Funds dedicated to student technology improvements on campus

Vending Machine Program 99,308$                      87,876$           (11,433)$             Per BOR 06-47 required to use these funds for Student activities

Catalog Revenue Scholarship Fund 4,265$                        4,265$             -$                    No activity since FY 2008.  Can be used to augment other scholarships (e.g. Parking Fine).

Justice Policy Division (Appropriations $100k per year) 31,282$                      66,125$           34,842$              appropriated to University for specific purpose and carry forward from year to year

Youth Mentoring Program (Appropriations $500k per year) 588,336$                    631,737$         43,401$              appropriated to University for specific purpose and carry forward from year to year

Legis. Case Study Program (Appropriations $15k per year) 91,281$                      106,281$         15,000$              appropriated to University for specific purpose and carry forward from year to year

O'Neill Papers (Appropriations $150k per year) 59,886$                      49,950$           (9,936)$               appropriated to University for specific purpose and carry forward from year to year

Legislative Approp 125 (Appropriations $125k per year) 13,057$                      -$                 (13,057)$             appropriated to University for specific purpose and carry forward from year to year

Racial Profiling Prohibit (Appropriations $300k per year) -$                            259,117$         259,117$            appropriated to University for specific purpose and carry forward from year to year

Sentencing Commission (Appropriations $100k per year) -$                            99,510$           99,510$              appropriated to University for specific purpose and carry forward from year to year

Results First (Appropriations $200k per year) 18,510$                      141,532$         123,021$            appropriated to University for specific purpose and carry forward from year to year

Indirect Cost earned via grants which is allocated to various Divisions/University 2,229,995$                 2,183,024$      (46,970)$             

Every grant that is awarded to the University is allocated via the following percentage:  35% University, 10% Grant 

Admin.. 5% Sponsored Research, 5% VP AA, 15% PI, 15% PI Dept., 15% PI Dean.   

Self Supporting/Entrepreneurial Funds 2,111,994$                 2,106,947$      (5,047)$               

Entrepreneurial examples include Social Work Weekend Program & Music Institute.  Examples of self supporting 

accounts include Center for International Education Special Programs and Confucius Institute.

Perkins Loan Fund 1,156,856$                 1,193,994$      37,137$              

Funds from the Federal Government to support loans to our students. It operates as a revolving fund, and was 

eliminated and restored over the past few months.

Student Short Term Loan Fund 93,702$                      93,702$           -$                    

Funds provided to CCSU 20+ years ago by Foundation to be used as short term loans to students.   Once the 

scholarship or financial assistance was received it would be used to pay off the loan and if these funds were not 

received the student was personally liable for the repayment of the loan.  Since its intent is as a revolving loan fund, 

there have not been any expenditures just loans.  The last loan was processed on 07/18/2008.
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Non Plant Funds 23,634,130$               18,746,111$    (4,888,019)$        

Ongoing Capital Projects: 185 Main, Locknetics, Data Ctr/Server Rm Upgrade 2,480,134$                 1,558,066$      (922,068)$           Non-bond funded construction projects in progress.

Food Equipment Reserve 3,276,443$                 3,743,141$      466,699$            

Funds are used for upkeep of the dining halls.  Each year we are permitted per BR 08-39 to set aside 2% to 5% of 

food service fee revenue.

Housing Equipment Reserve 2,239,844$                 2,049,614$      (190,230)$           

Funds are used for upkeep of the residence halls.  Each year we are permitted per BR 08-39 to set aside 2% to 5% 

of housing fee revenue.

Parking Garage Debt Service Reserve (Welte and future garage) 3,611,610$                 3,611,610$      -$                    

Mid-Campus Residence Hall debt service reserve 9,306,832$                 6,201,323$      (3,105,509)$        funds will be used to subsidize debt service payments as occupancy ramps up over next 4 years.

Debt Service Prefunding 1,743,663$                 2,149,621$      405,958$            

The Carter Memo from 09/03/2009 encouraging CSUs to use debt service savings from change in CHEFA 

methodology for a prefunding account to support debt service requirements for new projects.

Plant Funds 22,658,526$               19,313,376$    (3,345,151)$        

Total 46,292,657$               38,059,486$    (8,233,170)$        

For the period ended FY 2015, a decision was made by the System Office to change how our compensated absence is computed.

As a result our compensated absence accrual increased from $13.4M to $20.1M,  or an increase of $6.7M.
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